15th November, 1958 


NEW SOUTH 


DIGEST OF CURRENT STATISTICS 


GENERAL 
PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 
Employment 


Pepulation and Migration 
New South Wales Railways 
Trams and Buses 
Air Transport 
Motor Vehicle Registrations 
New Building 
Production - Coal 
- Iron and Steel 
~ Gas and Electricity 
- Factory 
- Mineral 
PART IT: FINANCE AND TRADE 
Banking - General 
Trading Banks 
Debits to Customers! Accounts 
Savings Bank Deposits 
Prices 
New South Wales Accounts 
Sydney Stock Exchange 
Retail Trade, Sydney 
Hire Purchase 
PART III: RURAL INDUSTRIES 
The Season 
Dairying, Production and Use 
Livestock and Wool Clip 
Weol - Re¥eivals, Price and Sales 


GRAPHS; Economic Indicators 


OO ee ee ee ee we ee 


September, 1958 
Year, 1957/58 
September, 1958 
September, 1958 
Year 1957/58 
September, 1958 
september, 1956 
October, 1958 
september, 1958 
September, 1958 
september, 1953 
september, 1958 


september, 1958 
Cetover, 1958 
October, : 
Septemper, 1953 
September, 1953 
October, 1953 
Getorery 1958 
September, 1958 
september, 19 


October, 1958 
September, 1958 
Year 1957/58 

October, 19536 


Years, 1953/58 


4 ‘ Te) 
Gega00te, 1958 


faxtlege 
. 


a 


Pha Tha! te 
+0 © 


51 NM DN 


WHR HEH} fa 
f 2 3 KD ID Ko U 
tn OY tw GN DD pp DD LH Ef} 


+ 


jest 
{MD WD NH 


RHEE 


iy ales 


[Fo 


¥ 


118 
GENERAL = New South Wales 


Indicators for September and October 1958 show some increase in 
economic activity which is at least partly due to seasonal factors and has 
so far not been sufficient to fully offset the slack of the winter months, 
Unemployment has been somewhat reduced, Factory production in September 
quarter was maintained near or above the level of the early part of the 
year, except for some textiles and clothing items, and compared well with 
last year for power, steel, building materials and fittings, motors and 
engines, Production of television receivers reached a peak in August 
and fell in September, and production of some other electrical appliances 
has also declined, Building activity is rising and trade turnovers as 
well as retail and wholesale price levels remain steady, The rural 
industries enjoyed an excellent winter and spring season, Wool deliveries 
into store so far this season have been second only to the record level of 
1956, dairy production has made agood recovery and there are prospects for 
a heavy wheat crop. Wool prices after a marked fall at the opening of 
the current selling series became steadier at the lower level from the 
second half of October onward, 


PART IT: EMPLOYMENT AND NON-RURAL INDUSTRI@S 


EMPLOYVENT = New South Wales (see also graph p. 152 ) 
The civil employment aggregates exclude defence forces, rural workers and 
women in private domestic service, The series has been revised recently, ) 


New South Wales civil employment reached a peak of 1,130,800 
persons in April 1958 and then declined each month to September, Seasonal 
factors affected trends during the winter months, and the Commonwealth Em- 
ployment Service and Unemployment Benefits series for October show a 
reversal of this trend which also seems related to seasonal labour demand, 
Apart from this there has been a continuous decline in the mining industries 
and slackness in some branches of manufacturing which has not been fully 
compensated by expansion in other industries, Overall it appears that the 
growth in population and work force during the current year has not been 
fully matched by expansion in employment opportunities, The increase in 
civil employment (excluding rural) has been less than 1% over the year; 
private employment of men has been below last year's level in recent months, 
and the rise in private employment of women and in Government employment 
was relatively small, Current employment totals in mining, building,sea 
and rait | transport and wholesale trade are below the corresponding 1957 
figures, while there have been some rises in factories, finance, retail trade 
and the service industries, 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - New South Wales 


Month | Persons 
Government Private 


1951 - November | 773,100 298 ,600 21,8 , 300 828,400 | 1,076,700 

1954 - January | 760,100 | —__ 281,100 | 246,100 | 799 ,100_ | _1,041,200_ 

1957 - August 805 ,600 309 ,800 261,300 855 , 100 1,116,400 
- September | 809,300 311,900 261,400 859,800 | 1,121,200 

1958 - April 814,300 316 500 265 , 200 865,600 | 1,130,800 
- July 811,000 315,700 266 , 900 859,800 | 1,120,700 


809, 70C 315 ,400 266 , 200 858,900 1,125 , 100 
= September | 809,000 315 5900 Lees ce 858,900 | 4,12 ,900 


Building |] Trans- | Finance a Prof, & | TOTAL 
and port & and Trade Personal inel, 
Constr Commun, | Propert services Other 


= 1953 

eak | 32,700| 386,900| 78,100| 131,600] 36,800 | 67,200 152,900 | 1076,700 

ow | 28,900 }_345,500| 61,800 | 126,600] 34700 _| 60,800 | 88,900 | 148 5400 | __998,600_ 
“Sept | 30,100| 416,900] 79,700] 132,600} 42,400 | 69,200 462,100 | 1112,900 
~Aug, | 28,200] 421,400} 76,100] 132,000] 44,200 | 69,100 165,000 | 1116,00 
“Sept £8,200 | 42h,300] __ 754700 | 131,900 | Ms »200_| 70,000 _ 00 | 265,700_| 1121,200_ 
“April 26,7001 131,500/ 71,400} 132,500] 46,000 [65,400 yhOO | 168,800" 1130, 500 
“Aug, | 25,6001 429,700/ 69,500] 132,800] 46,200 | 69,000 | 98,200] 167,400 | 1125,100 
Sept 2/900 | 429,900] 69,100 | 132,300] 46,400 | 69,600 | 98,400| 167,700 | 1124,900 


LL 


Commonwealth Employment Service reports for New South Wales for 


October speak on the one hand of retrenchments in some factories and on 
the other hand of higher labour demand for industries which had lagged 

in recent months, such as the motor trades and woollen mills as well as 
for seasonal work in the rural and food industries, Registrations for 
placement and of vacancies in October were also influenced by school- 
leavers about to enter employment, Overall, the employment registration 
series show an improvement in labour demand during September and October 
which may be largely seasonal and was not as great as the movement of this 
time of last year, However, there has been an appreciable fall in the 
number of persons on unemployment benefit in this State, from 12,100 in 
July to 10,600 in September and 10,300 on lst November, 


COMMONWSALTH EMPLOYMENT SERVICE N.S.W., & A.C.T, 


Registered for Placement stating to be | Unemployment 
End of Not at Seeking Total Unplaced Applicants | Vacancies| Benefit ,Reci- 
Montk. Work Job Change Unfilled pients N,S,W 
Persons Men Women | Persons Persons 
5leAugust} 4,300 h., 300 5,/00} 2,900 8,600 58,900 100 
52-Dec, 35,700 3,000 30,800 | 7,900 38, 700 5 5900 25,100 
56-Oct, | 12,000 nnn t2Z00_ 122/00 _82900__ | 16,200 | 10,500, | Zee ee 
57-Sept. | 18,200 1,200 15,000 } 7,400 22,400 8,900 7,200 
~Oct. | 17,000 5,000 14,400} 7,600 | 22,000 10,900 8,500 
‘BeApril | 9,,000 4,400 | 18,300}10,100 | 28,400 | 7,300 9,600 
July { 25,900 4,900 20,100} 10,700 | 30,800 6 300 12,100 
~August} 24,500 4,900 19), 200: | 10,200 29 , 400 7200 11,400 
Sept. | 24,100 5,200 19,200 | 10,100 | 29,300 7,700 10,600 
-Oct, 23 ,500 | 6,000 | 18,900 | 10,600 29 500 10 ,000 10, 300(1/11 


A rise in registered vacancies and fall in the number of unemployed 
seeking placement was also evident in the other States during October, and 
the mumber of persons on unemployment benefit declined in each of them, 
exeept for Western Australia; beneficiaries in Australia were 26,000 on 
27tk September and 23,800 on lst November, 1958, 


An employment survey of larger privately-owned factories in New 
South Wales (by the Department of Labour and National Service and the 
Commorwealth Statistician) shows a decline in the aggregate from 205 500 
in Mareh 1958 to 201,700 in October; that is the lowest figure since 
October 1957, 


Slackwess is reported from a wide range of industries, including 
metal trades, paints, television, textile, clothing and rubber, and this 
has only partly been offset by seasonal labour demand in other industries, 
suck as refrigerators and food, The recorded total for men in October 
1958 was about 1% higher than in 1957 but there was a decline in female 
employment over the year, During October 1958 (1957 in brackets) about 
17% (21%) of the 631 reporting firms retrenched or did not replace staff 
losses, 64% (54%) were keeping their normal complement and 19% (25%) were 
.taking om staff, 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N.S.W, Thousand Persons 


dustrial Greup | Oct, '56 Oct. '57 | March '58 


£, 158 

lilding Materials | 14,6 12 1.6 aay 1.6 14,6 
Sie Metals Sore bras 36.8 See DYSS Dif ole 
amsport Equipmeat| 19,9 20.1 21,0 19,2 ropa 
her Metal Mfrs, 46,8 49,3 50.2 50.7 49.7 
emical Products pre) Sar tae 10,0 I9 
Othiag & Textiles; 29,1 28,3 2B, 27H: 
od ,Drink,Tobacco 19.4 19,5 20,2 1965 
Mer Industries 23,0 2h.,0 2h 1 24.1 

Women 16,1 47,0 48.1 47,0 AS ISS) 

Persons 195.2 205.5 
ial _exel, Food 175,8 185.3 183.5 182.9 182.2 
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POPULATION AND MIGRATION = New South Wales and Australia 


The New South Wales population rise of 66,300 to 3,689,000 between 
June 1957 and 1958 was about 3200 lcss than in 1956-57 and near the — o3 
the immediately preceding years, The 1957-58 rise was equivalent to 1,6 
(1,9% in 1956-57) in New South Wales, 1,5% in Queens land and 1.9% in W see 
Australia while in the other States it was around 24%, with an Australian 
average of 2, 1% (2, 3% in 1956-57). fo express it differently: New South 
Wales gaincd only 324% of the Commomvealth population rise of 203,100 in 1957- 
BG, and its share in the Bas tret tan population fell to 37,5% in uae 1958, as 
against 37.6% in 1957, 38.1% in 1954 and 39.4% in 1947, Queensland Shen 
fell to a lesser extent during this period while relative gains were made by 
South and Western Australia and Victoria, 


, POPULATION OF AUSTRALIA £ 
TOT é tL POPULATION [ Percavr, AUSTRALIAN POLULATION _| 


Meee end of June | 19337 15h tse [tes 3958 fs 1 LT ae 1957] 1958] 


Iv jt © i SB ia Gl IP Se ta Sh Goa 


New South Wales 
Vietoria 

 Jucens land 

South Australia 
¥estern Australia 
lasmania 

forthern Terr'y, 
lust,Cap,Terr'y, 


9 A 38 hi f 
Australia | 6 630 17,579 19,428 19,643 19,846 100 


Comparcd with recent ycars New South Wales improved its population 
position with regard to natural inerease with a ratio of 12,9 per 1000 of mean 
population (12,1 in 1956-57) but this was still well below the Australian 
average of 14 per 1000, The New South Wales birth rate per 1000 of mean 
pepulation rose from 21,3 in 1954={55 and 21.5 in 1956-57 to 21.9 in 1957-58 
but remained the lowest for any State (Australian average 22,7.in 1957-58); 
the New South Wales death rate, although reduced from 9,4 per OOO in 1956-57 
to 9.0 in 1957-58 was still the highest for any State (8, 7 for’ Australia) as was 
also the infant death rate of 21.7 per 1000 live births (20.8 for Australia), 

An even more important factor in the lag of the State population growth has 
been the comparatively low gain from migration (balance of oversea and inter- 
state movements), The Australian population gain from migration fcoll from 
86,400 in 1956-57 to 66,600 in 1957-58, and the New South Wales gain fell from 
26,200 to 19,200 which in both years was equivalent to about 30% of the 
iuntralian total, Victoria's gain in 1957-58 was 31,600 and South Australia's 
11,400 wkile the other States gained less than 2,000 oe Migration accounted 
for ene third of Australia's population gain in 1957-58, as against 40% and 14% 
in the two preceding years 


ELEMENTS OF POPULATION INCREASE 


Annual Av, ee ae Annual Av ‘ 
194.7254. - A5S=5E 1956-57 | 1957=58k > 19%-7-54.11955-571 1957-58 _ 


CELESTOEnES HRate por 1lOOO of Mcan Pop, 
‘EW SOUTH Ey SOUTH WALES 
feet. | 40,30 Pate ee ee 
Net MpcAts on 22, 100% 20, 86 26, 236 19. _ OX led Bae 
Total Spnee Ga 
| WSTRALTA 
Natural Inerease 112,000 128,029 |129,144 | 136,460] 0 
Net Migration 89 ,000 98,838 | 86,377 | 66,601} : ) 6,8 
me t a i 226 ,867 De 5t | 2256 2068. | 
EW SOUTH WALES AS PRECHIT, OF AUSTRALIA x Incl,intcr-ccnsal adjust- 


Natural Inercase 36% 332.0% 34.5% ments, 
Net Migration 25% 21% Tt 305 “1 28.9% 


Det 6 1 | ly 278% | 526% | 32.6% 


NEW SOUTH WALES GOVERNMENT RAIUVAYS AND TRAM AND BUS SERVICES 


Passenger and freight traffic on the State railways in September 
quarter 1958 was comparatively light; a decline in earnings, as compared 
with 1957, was not fully matched by a reduction in working expenses and toe 


working surplus of £816,000 was less than in recent years, 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


mill,tons 
EST) 
Ne 83 
1/0 
4.63 


a), Working Account, 


Similarly on the State tram and buses services a decline ingros 
e arnings was greater than the reduction in working expenses, and the GEL Nehe ney: 
on working account rose from £64, ,000 in September quarter 1956 to £109,060 in 


1957 and sie gOOO..i mn 1953 


GOVERNVENT TRAMS AND BUSES - HOREING SOON =o thousends 


Gross ae 
ed embcy Harnings : penses Earnings enses 


ee eee 


1955 2512 311 339 6: 
1956 390 363 , 27 Dele 
37h. 345 ee eee 

6 0 Qh eee 


ATR TRANSPORT = New South Wales and Australia 


Traffic on interstate, intrastate and oversea air services 
terminating in New South Wales reached the record figure of 3,3 mill, 
paying passengers in the year 1957-58, However, the expansion of 
earlier years slowed down and was confined to intrastate and oversea 
services, Inter-state services which make up over two thirds of the 
total carried fewer passengers from December quarter 1957 onward than in 
the corresponding period of 1956-57, Freight tonnage declined from a veak 
of 35,200 tons in 1955-56 to 29,800 in 1957-58 in particular on interstate 
lines “Which carry about four fifths of Its The expansion Of dines, 
services continued in 1957-58, Miles flown on all services rose fron 
31 mill, in 1955-56 and 33 mill, in 1956-57 to 34 mill, in 1957-58, 


REGULAR AIR SERVICES - NEW SOUTH WALES 


Paying Passengers Carried Freight Mail Miles Fiown” “} 

eae | _Intrastate Cae aie ma Bll Services _| 

: housand fons | Mill,?Sles 
1947-18 699 11,7 aa Diy 
195455 84.8 109 1205) 3), 1 Othe 30,0 

1955-56 90h, LOR WRIG A) S528, 2,7 pals | 
1956=57 1000 Wd, 1398 32,1 2.9 33 ¢ 
1957-58 961 152 W289 29,8 Feel 33 af 

June Qtr, : : 

15.7 256 Be 356 Wel mad 8,0 

1958 238 258 3 6.8 Cs ee 


The table below summarizes some recent Australian statistics comoiled 
by the Department of Civil Aviation, It indicates a halt in the expansion of 
domestic passenger services in 1957-58, as against 1956-57 which had been in- 


fluenced by Olympic Games travel, and also a reduction in tonnage carrica on 
domestic freight services, However, the growth of both passenger and freight 
traffic on international services continued in 1957-58, The ratio of paying 


to possible passengers (load factor) declined on both domestic and international 
services during 1957-58, 
Je REGULAR AIR oe SERVICES 


Miles Freig ht | Passenger Moan Passen- 
Flown Load Factor | gor Jour 


MOTOR VEHICIZ RECISTRATIONS = New South Wales (see also gravh p, 133) 
After a seasonal decline in June, July and A ugust new car regis- 
trations recovered in September 1958 to 5,300, New registrations in the 
first nine months of 1958 totalled 42,600, as against 38,600 in 1957 and 
the total number of cars on the State register rose by 9% to 565,700 over 
the year, New registrations of lorries etc, have also been comparatively 


high, and the total registered rose between September 1957 and 1958 by 51% 
to 2/0,200, 


New South Lorries, Utilities & Vans 
Vi = 
a 1956 


Monthly Average of New Registrations 


March Quarter L.,300 4,100 1,500. | 1,800 1,600 2,300 
June Quarter 5 y300 h. 5400 5 ,000 2,200 2,000 2,500 
Sept. Quarter | 5,500 L. 4,00 h.900 2,300 P,100. | 2,700 
December Quarter 5,000 | 5 ,000 2,500 2,200 | 


Total on Register at End of September 
190,100 | 519, 700 65,700 | 228,000 256,100 270 , 200 


NEW BUILDING = New South Wales (See also graph p. 133) 


New Building activity in New South Wales as shown by the value of 
approvals, had a marked seasonal upswing in September 1958 when the total 
value reached the peak figure of £18,4m, For the first nine months of 1958 
dwelling approvals, numbering 24,905 valued at £79m,, were well ahead of 
earlier years despite a decrease as against 1957 in Government-owned houses, 
fhe value of commercial and factory building aporovals in the 1953 veriod 
ancrsased over 1957 but was not as high as in 1956, However, ‘other tyoes' 
of building, which includes vublic buildings such as schools, were 
exceptionally hich in the 1958 period, and the total recorded value of 
building avpr ovals rose from about 2116m, in the first nine months of 1956 
enc95/ to £157m, in 1958, 


Naw BUILDING - A PPROVATS - New South ‘Jales 


Houses and Flats Hotels ,Shops, | Facto Other, Total 
Private{ Govt, otal { Tota Offices,Banks | ries | Building 
x Number Wa tue) in 20 at la ome 
Jan. Sept, 1956 16 5616 22ee Ab e50 | Sone 16,0 164 | 21,6 | iS go 
195)/ 19,072 DyflSe b 22,0 7265 14.8 12,3 | 165 | 115.9 
1958 | ______ 213970 | 2,935 | 243905 | 7984 | a8 ce 1342 | 29.0) 1374_ J 
August 1957 2,268 OS 2761) 85h Toe ye eee 
poeember 1957 | _.----22287__| 474 | 2,761 | 923 | de? eee tue? L228 | dee? 
July 1958 297k E581 3,432) 10,8 2,0 20) 2.6 | fale 
August 1958 2,543 322) 2,865 9.0 1.6 io) | Secu elbes 
September 1958 2,939 5/0 10.6 2,0 i OO See 


1958 figures preliminary only, Includes public buildings, Estimated cost 
when comoleted (excell, ‘land ) of new buildings, alterations and additions, 


PRODUCTION = COAL AND OTHER MINERALS = New South Wales (see also p, 133) 


New South Wales coal production rose from about 12,2m, tons in the 
first ten months of 1955 and 1956 and 12,7m, tons in 1957 to 13,1m, tons in 
1958, or from a weekly average of 300,000 tons to 319,000 tons, The main 
expansion occurred on the Southern field but the Northern mines also produced 
more in 1958, 


COAL PRODUCTION = New South Wales = Million Tons 


Re eee 


a povesr ended December Forty-four weeks cnded @ s 
ae 1955 ES) Hf 29710755 | DI/AO/ 56. | 26/10/59) 257 10/58 


Underground 
Northern | 8,63 848 6,95 ae? 
Southern j 3,36 3,50 gees) Bi fon 
Western i ral i Se ERS A 2S, a7 YC Ao a 6 ea ee 
Total 17,70 13, 8h. 12; ial 125 
meen Cut | 1,38 aoe ol soll 
ea | 15.08 | i. 7k 12, (2 1) tec 


For other minerals see table at foot of next page, 


FACTORY PRODUCTION = New South Wales (See also graph p, 133) 
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Quantity series for 87 items (not all shown below) indicate that 
New South Wales factory production during September cuarter 1958 was main-~ 
tained near or above the level of the early part of the year, except for 
textile and clothing, but that for about one third of the items (mainly 
clothing, textiles, food and fittings) it was below September quarter 1957 
and that for only 12% of the number did it exceed the peak of earlier years, 


Production in September quarter was at relatively high levels 
for basic items such as steel, power, cement and bricks as well as for the 
products of expanding industries such as motor bodies, engines, electric 
motors and television, although for the latter the September total of 22,900 
sets was below that of 26,500 in each July and August, 
building materials end fittings such as stoves, bath and sink heaters, 
refrigerators and hot water systems was also higher than in 1957, while out- 
put of other electrical fittings, such as. washing machines, toasters and some 


types of radio receivers declined, 


yarns, shoes, women's hosiery and cardigans and sports trousers, 


Production of other 


Production of cloth, cotton and worsted 
yern and some clothing items also fell, but increases were shown for other 


In the 


food group output of wheat gristing products remained comparatively low, while 
dairy products and preserves showed a recovery, 


_FACTORY PRODUCTION = New South Wales 


Year ended June | __ 

Unit 1952 1958x4 1955 
Gas m, therm 106 Maly 15 
Electricity m, kWh, PO} WeOl} feo 
Pig Iron m, tons LZ 166) 2.035 
Ingot Steel m, tons dey Rs: 5,0 
Sawn Timber (Native ) Meat be 381} 3651 356 
Cement 0CO ton 594} 904) 951 
Bricks, Clay mi.llion Spon CODD 
Tiles,Terracotta & 

Cement million Hoe | Figo 
Fibrous Plaster Sheets | m.s,yd; Bie Bae 
Hotwater Systems - . 

Storage (all types) thousands | 28,7 | 26,1 
Stoves (excl,stovettes)| thousands [57.5 | 58.5 
Elec,Washing Machines @ thousands Deal 6G. le 
Refrigerators thousands Ode 210 
Radio Receivers thousands Pia | 25 
Elevision Receivers thousands VEG 
Internal Combustion 

Engines thousands 95) 6 
Electric Motors thousands 686 
Motor Bodies thousands 5oe2 
Woven Cloth - 

Woollen & Worsted MeSQVde Woe 

Cotton M.SQ.yde ee 

Other Me Se VO 14,8 
Men's Suits thousands ly 
Women's Cardigans,etc, | OCO doz, 1p 5 
Hosiery ~ Men's 000 doz prs¢ 377 | 411 

Women's OGO doz,prs{ 464 | 647 
Boots Shoes ,Sandals Ma pess 6,2 i 
Jam mill,lbs, LS Si NPS) 
Wheaten Flour thous.tons | 563 | 600 
Bacon and Ham mill,lbs, ay is a Wea 
Biscuits igeat LIL. dass TEST. Veo 
Confectionery mill,lbs, |60,1 |62,8 
Beer mill,galis, [66,8 {91,9 

X, Subject to revision, @% Household type. 


MINERAL PRODUCTION = New South 


000 tons 
January~September p 
780 
7386 
6865 


1956 


000 02. 


20 
25) 


195 


eee 


September Qua: 


195 7x 


3h, 


Wales = Mineral Contents Produced_ 


Silver | Gold 


Cadmium 


tons 


ter 
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PART IT: FINANCE AND TRADE 


BANKING - GENERAL 

(Major sources and uses of bank funds, as shown below, do not quite balance 
because of omissions, partial estimations ctc,, but they may illustrate 
trends, "Volume of Money" (first table and items (4-5) of sccond table) 
follows the definitions used in Commonwealth Bahk publications, ) 


The Australian money volume (defined here as cash in circulation 
plus deposits - other than Government and inter-bank) has continued to rise 
but the 2% rate of annual increase in June and September quarters of 1958 was 
well below the 6% recorded in 1957, and the recent increase was confined to 
money deposited on interest accounts, while falling current account deposits 
indicate a lag in business and trade turnovers, 


March June September December § Marc 


International reserves fell from £567m, in September 1957 to under 
£500m, in 1958, Internally this was offset by an cxpansion in bank lending 
and, to a lesser extent, by bond purchases of the banks, In bank advances 
the steady rise of recent years in savings bank loans continued with a rise 
of £30m, to £236m, between September 1957 and 1958, while the volume of other 
bank advances recovered from the fall of the two preceding years and with 
£1049m, was back to the level of September 1955, Savings banks were also, 
on balance, the major purchaser of Government bonds in 1957-58, Following 
the trend of recent years in 1957-58 expansion in money supply went mainly 
into interest-bearing deposits with the trading and savings banks, Current 
bank deposits, which more nearly reflect business turnovers, have fluctuated 
within 3% of £1160m, during the past four years (Septembers}, and the growth 
jn the note and coin issue slowed down progressively to 1% in 1957-58, 


SOME SOURCES AND USES OF BANK FUNDS = AUSTRALIA 


Change from September to September Z 
1958 1953-54 [1954-55 | 1955-56 | 1956-57 | 195 7=58 | 


tH) International Reserves 
‘4 Bank Advances 
(3) Government Securities 
a, Central Bank 
b, Savings Banks 
c, Other Banks 
Peert 2 7 (1) to (3 


(4) Notes & Coin issucd 
BD Devnosit s: 


ie ael© + 8 


a, Savings Banks =~ 92 fa 7/5) 
b, Other Banks-Fixed ae dle + 38 
Other - 38 BES 

omont 2 2 (1) and (5 + 7h +183 + 73 


$1958 prelim, estimates only, Weekly Averages for September, except for a), (er) 
and (52) at end of Septcmber, (2) Incl, advances to public by cheque-paying banks, 
savings banks and Rural Credits Dept, of Commonwcalth Bank, (3a,c) Excl, cstim, of 
Government deposits, (3a) Incl, some British securitics also included in (1). 
(3c,5b) Cheque-paying banks, (5b), Excl, Government and inter-bank deposits, 


125 
MAJOR TRADING BANKS - Australia (See also graph p, 133) 


Customers' deposits rose seasonally by £41m, to £1580m, in 
September and October 1958 but were then £9m, less than in October, 1957. 
Current deposits in 1958 were less than in that month of 1957, 1955 or 
1954, and the deposit aggregate has only been maintained through the 
record level of interest-bearing deposits which were 274% of the total 

in October 1958, as against 25% in 1957 and 23% in 1956, Trading Bank 
advances reached a peak of £964m, in July 1958 and were £952m, in October; 
that is appreciably higher than at this time of earlier years, The ratio 
of Special Accounts to deposits of 17% in October 1958 was less than in 
recent years, while the liquid asset-deposit ratio of 20% was about the 
same as in October 1957 and 1956, 


MAJOR TRADING BANKS - BUSINESS WITHIN AUSTRALTA 
Deposits at Credit | Advan- Central] | Ratio to Deposits 
Bank Public ‘ Ad~ |Spec-| Cash & 
vanszial Secur- 


ces | A/c,| ities 
per cent, 


Average 


1955 Oct, [312,150] 1,064 936 [205 1S i Sa O D ca 
"1956 Oct. | 351. h,152 | 1,463] 988 8 [a6 [55 Tm en Tae [eo 


310 201 23 va Oy. 19 
ec ATT EE |S Ya er eee, ee ae BHO EO WO 2? 2k ee 
525 250 9h 69 Be 25 
265 19). 28 67 62 19 
265 201 3 70 61 20 
265 21h. OM 72 60 20 


DEBITS TO CUSTOMERS' ACCOUNTS = New South Wales 


(Excluding Government accounts at city banks and Central Bank transactions), 


New South Wales money turnovers, as shown by the movement in bank 
debits, had a relatively large seasonal rise in September and October 1958 
when they were about 6% higher than at this time of 1957, 


DEBITS TO CUSTOMERS' ACCOUNTS = New South Wales 
Weekly Averag million Percent, Rise over previous Year 

March Quarter 

June “ 

Sept, : 
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SAVINGS BANK DEPOSITS = New South Wales and Australia 


Savings bank deposits in September 1958 showed a comparatively 
large rise, with the Commonwealth Savings Bank gaining more than the private 
savings banks, However, the net deposit increase of £2/m, in New South 
Wales and £68m, in Australia during the twelve months ended September was 
less than in the two preceding years, Savings deposits at the end of 
September 1958 totalled £458m, or £12) per head of population in New South 
Wales and £1320m, or £134 per head in Australia, 


SAVINGS BANK DEPOSITS ~ New South Wales and Australia - £ million 


NEW SOUTH WALES AUSTRALTA 
Other Ali | C'wealth {| State Other | ATT 
Savings j Savings} Savings | Savings Savings Savings Savings 
Bank Banks | Banks | Banks ; Banks Banks Banks 

Deposits at end of Month 
Sept .1956 SEY (22k 59558 68, To 9e6 
Aug, 1957 tage | (21,0 L4Oh 4 W229 1247.7 
Sept 1957 430.9 722.5 LOW, 6 125.8 a2 el 
July 1958 451.9 730.1 41, 8 15982 1304.8 
Aug. 1958 Lol, 1 732,0 Pale 16257 1310,8 
Sept, 1958 L5 Te les: 417.6 BS Sy 1320.2 

CREASE - SEPTHMBER TO SEPTEMBER 
1955-56 10,2 Ted cee 68,6 92.0 
1956-57 FID | aol. 3 8,8 Sa TES 
1957-58 26,8 | 14.8 13,0 | 397 | 67,5 
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PRICES = Australia (sce also graph p, 133) 


Australian price indexcs showed divergent movements in 1957~58, 
The retail price series rose by 2% between September quarters 1957 and 
1958, and the import price serics by a similar proportion between June 
quarters 1957 and 1958 while falls for wool and some other basic matcrials 
caused a decline in the wholesale and export price series over the years 


PR Ce ND BX eS = AUSTRALE 


{Retail Price(1) | Wholesale Price Export Price Import Price 
Quarter} (a) (b) b) incl,Gold Cwth, Bank 


Bea Sten oN evar 1-9 -5eo = 5-5 Sk Ord 


eptember 1954 114. ae? 108 87 103 
aptember 195 115 115 109 90 OK 
arch 1954. 116 116 105 75 107 
aptember 195 117 pile) 106 69 not yet available 
rercentage Change _ September Quarter to September Quarter 

946 to 1955 + 9F1.c feos + 136% + 87% 
5 to 1956 t+ 8% + 6% +  % + 2% 
6 to 1957 § + 1% + 3% + 1% + 4% 
7 to 1958 + 2% + 2h a ae oe * 62% 

1) Interim Retail Price Index, All Groups, Six Capital Cities, a) Including 


A fall in the average retail price for potatoes in Australia, from 
g7a per 7 lbs. in september quarter 1957 to 31d, in 1958, offsct small rises 
in the price cf some other foodstuffs included in the Interim Retail Price 
Index, so that thcre was little change in the food series over the ycar, 
The main factor in the advance of the aggregate serics over the year was the 
rise of 7%in the rent serics; the clothing component rose by about 2% and 
‘other items’ by 1%, The aggregate (excluding potatoes and onions) rose 
over the year by about 1% in Sydney, Melbourne and Perth, 2% in Hobart, 3% in 
Adelaide and 5% in Brisbane, Betwcoen the base period of 1952-53 and the 
September quarter of 1958 thc index rose by 15% in Adelaide, by 17% to 18% 
in Sydney, Melbourne and Brisbane and by 21% in Perth and Hobart, 


INTERIM RETAIL PRICE INDEX - SIX CAPITAL CITIES - YEAR 1952-53 = 100 
fo 0 ¢d Clothing & Drapery] Rent Other Items} _ALL GROUPS 
ha ad, 120 | 


(a), Includes and (b) excludes potatocs and onions, 


The Australian Wholesale Price Index (1936-37 to 1938-39 = 100) 
deelined from a peak of 350 in August 1957 to 334 in November and remained 
between 336 and 338 during the first nine months of the current year, The 
Textile Fibres series fcll by 27% between September 1957 and 1958 because of 
lower wool prices, and the other component scrics fell to a lesser extent, 
with the exception of the food series which after a fall towards the end of 
1957 tended upwards in recent months, In the aggregate index the decline 
in the series for goods principally imported was more pronounced than for the 
home-produced gooés serics, 


WHOLESATE PRICE INDEX ~ Australia, Base 1936-37 to 1938-39 = 100 @ 
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Oils, Fats and Waxes and Chemicals not shown here, 


Le/ 


The Australian Export Pri@e Index (1936-37 to 1938-39 = 100) reached 
a peak of 467 in May 1957 and then fell sharply to 426 in September 1957 and 
528 in September 1958, This reflects largely the trend in the wool scries 
(which has a weight of 46 out of 100 in the aggregate index) from 626 to 543 
and 354, But the series excluding wool also fell, from 328 in September 
1957 to 297 in April 1958, followed by a partial recovery to 306 in September 
1958, Prices for butter, metals, meats, sugar and hides fell in the first 
half of 1958 and steadied only in September quarter, Prices for wheat, 
dried fruits and tallow remained firm so far this year, An index using 
actual export quantities as weights shows that export prices in the twelve 
months ended September 1958, compared with the preeeding twelve months, fell 
by 22% if wool is included and by 8% if wool is excluded, 


“Sept. 1957 bi 


May 1958 B92 3694 329 | 485 
July 1958 },00 371} 3314 481 | 345 | 384 
Pecpt. 1958 [| 3544 3 372 1.76 383 


x Serics for gold, unchanged at 178 in period, is not shown here, 


The Commonwealth Bank's Import Price Index showed no change in the 
aggregate serics betveen September quarter 1957 and June quarter 1958, Some 
rises in the series for food, drink and tobacco and for machinery were offset 
by falls for metals and other basic materials, The Import Volume Index rose 
by 4% between June quarter 1957 and 1958, 


NEW SOUTH WALES ACCOUNTS 


An increase of £1,4m, to £40,2m. in Gevernmental revenue between 
July-October 1957 and 1958 came from tax reimbursements, while State taxes 
and other Governmental sources yielded about the same in both periods, 
Governmental expenditure rose at the same time by £2,6m, to £,3m, Tn 
the business umertakings a railway surplus on working account of about 
£800,000 in the 1958 period compares favourably with 1957, but not so with 
earlier periods, while the partial reeevery of 1956 and 1957 in the accounts 
of the tram and bus services was not maintained in 1958, Gross loan 
expenditure of £14,6m, in July-October 1958 was not as high as in that period 
GF recent years, 


NEW SOUTH WALES ACCOUNTS + In £millions 
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After a rise in share prices during June, July and August the market 
weakened in the middie of September and continued to tend downwards in the 
first half of October, However, it remained firm at the lower level for the 
rest of the month anc began to move upward again early in November, The 
index for 75 shares in October was about 2% less than in September and August 
but co:;npared well with earlier months, 


| INDEX OF SHARE PRICES = Sydney - Years 1948 to 1950 = 100 
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RETAIL TRADE = LARGE SYDNEY STORES 


The value of retail turnovers in city stores in August 1958 was 
a little lower, and in September higher than in 1957, partly because of the 
different incidence of business days, In September quarter, sales value 
rose by 4% between 1957 and 1958, as compared with rises of 6% and 1% in the 


June and March quarters, Stock values in recent months remained near the 
1957 levels, 


LARGE SYDNEY STORES - Percentage Changes Compared with Previous Year _ 
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HIRE PURCHASE = Australia and New South Wales 
(Statistics relate to firms whtch finance retail sales but do not retail 


goods themselves, They are subject to revision). 


Hire purchase business has continued to expand, Balances out- 
standing in Australia which had risen by £26m, to £245m, between September 
1956 and 1957 increased by £66m, to £31lm, in September 1958, Rises of 
35% and 32% over the year were recorded for New South Wales and Victoria 
while in the other States, where television is not yet a major factor, 
balances rose by 16%, 


HIRE PURCHASE AGREEMENTS = BALANCES OUTSTANDING, incl, Hiring Charges and Insurance 
New South Wales 


1955 1956 


End of Month 


March 78,8 83,6 251.7 278.01 
June 69,1 79,0 85,1 ene ie 212.5 ages) 296 04 
September 86.7; 88h. L1059 2h) 5 511.1 


New transactions in Australia in the household group, which includes 
television, reached a peak of 210,000 valued at £22m, in June quarter 1958 
and were 204,000 valued at £2lm, in September quarter, Motor vehicle and 
plant transactions continued to rise, and the total value of goods remained 
at £95m, in both June and September quarters, Between September quarter 
1957 and 1958 the number of new agreements rose by 144% and their value 
and the amount finenced by 21%, In the composition of the total the value 
of agreements in the motor group accounted for about 74% in both quarters, . 
as against 22% for household goods and 4% for plant, The average value per 
apreement rose from £701 to £712 in the motor group and from £95 to £0...for 
household goods,The amount financedwes61% of the value of goods in the motor 
group, 95% 1L. plant anu o% for personal goods, 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETATL: AUSTRALIA 
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PART III: RURAL INDUSTRIES 


TH SEASON (See also graph p, 132) 


Raintall in inland districts of the State during October was 
well above normal. and weather conditions were generally favourable, 
ee and rar western areas would benefit frem more rain but overall 

= State nas enjoyed an excellent spring season; water supplies have 
beer replenished, pastures regenerated, stoek is in good condition and 
erops are developing well, In a statement issued on 10th November 
the Minister for Agriculture forecast a 67m, bus, wheat crop for New 
South Wales this ssason which would be the biggest since 1949-50, 


RAINFALL, INDEX, New South Wales, "Normal Rainfall" - 100 for each period 
(Districts - N: Northern, C: Central, S$: Southern, W: Western 
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After the poor summer season of 1957-58 dairy output recovered 
during the autumn and winter of the current year, Production of 66m, gall, 
during the September cuarter 1958 was the highest for that period since the 
war, and supplics for all the principal uses inereased appreciably over the 
recent years, 
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LIVESTOCK AND WOOL CLIP = New South Wales and Australia 
(Annual Returns by landholders for year ended 34st March) 


Drought conditions in 1957 caused a fall in sheep and cattle mumbers 
in New South Wales, 


Sheep numbers fell from the record figure of 67,7 mill, in 1957 to 
65,4m, in 1958 which however is still higher than any earlier year, The 
decline over the year was confined to lambs (from iol mall, to 21.9 maces) 
and the number of other types was maintained, The lambing average of 60% 
of ewes mated in the 1957-58 season was exceptionally low (71% in the two 
preceeding seasons), The number of holdings depasturing shcep continued to 
rise, from 37,738 in March 1957 to 38,620 in 1958, 


Cattle numbers fcll from the record total of 3,911,000 in 1957 to 
3,736,000 in 1958, The previous year's decline in dairy cows continued, 
and beef cattle numbers also decreased, The number of dairy farms in the 
State fell progressively from 23,600 in 1934, when dairy production reached 
its peak, to 15,800 in 1952; aftcr a bricf recovery to 16,600 in 1956 it 
was reduced again to 16,300 in 1957 and 15,900 in 1958, The 1956-57 rise 
in pig numbers continued in 1957-58 when the total reached 397,000, the 
highest since the wear, Horses again dcelined in numbers, 
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“At 31st [| Dairy Cattle | Beef Cattle Total Cattle Sheep 


March N Cc W SeOmUEtah Wales 


1,807 
1,755 
1956 2,341 
1957 2,577 


1958 2 4.29 


Livestock reductions during 1957-58 in the Eastern States were 
partly compensated by rises in other States, The Australian sheep total in 
particular was maintained near the record figure of 150 mill, 


The number of shecp shorn in New South Wales fell from 70m, in 
1956-57 to 68m, in 1957-58, and with the average clip per sheep of 7,6 lbs., 
the lowest since the war, the weight of greasy wool produced fell from 594m, 
lbs, in 1955-56 and 660m, lbs, in 1956-57 to 557m, lbs, in 1957-58, The 
Australian total declined from 1,564m,1lbs, in 1956-57 to an estimated 1,426m, 
lbs, in 1957-58, 
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Sheep including lambs, Shorn Wool including crutchings, 
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WOOL (See also graph p,132) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores 
during October were comparatively heavy, and the aggregate of 892,000 
bales for the four months ended October was second only to the 1956 record 
figure of 946,000 bales for that period, In recent years between 50% and 
62% of the year's total have been delivered in the first four months of 
the season, The volume of sales in September and October 1958 was a little 
less than in 1956 and 1957, and with a fall in average realisations from 
75a and 50d to 45d per lb, greasy the sales yield declined from £43m, and 
£39m, to £2hn, 


L OF WOOL = New South Wales Stores, excluding Albur 
a tl 


RECEIPTS AND DISPOSA 


| | Newcastle =§ Total 
New South Wales | Sydney | & Goulburn _|_N,S,W, 
Ou a nt it in. hous and 58a. dies 
Carry-over from June | 26 Ie 50% | by 6 | 1,3 
RECEIPTS, July-October 832 91.6 887 || 666 296 | 892 


BALANCE IN STORE at 


DISPOSALS, July-October 39k 459 158 318 98 416 
| ! 


end of October | eee oleble 506 1,67 38 134. 
Value Outs Stavsers iyo éShin SL, AL a, ©) 501 
July-October | 28.9 oy i Ae Se { 18,6 (e526 (eee. 


Wool Bureau reports indicate that buyers from continental and 
Eastern Europe, United Kingdom, Japan and local mills were active in the 
opening month of the current Australian selling season but buying competition 
was not strong and prices declined from their relatively low opening levels 
up to the middle of October, In the second half of October and first half 
of November prices became steadier and fluctuated near the mid-October level, 
The price (full-clip average: ) declined from 63d per lb, greasy for the 
1957-58 season to about 47d in September and 444d in October 1958 which is 
the lowest recorded since 199, 


WOOL PRICE = N.S.W, = Pence per lb, greasy (Average Price that would 
be realised if whole clip were sold at price level of month shown 
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NEW SOUTH WALES = ONTHLY STATISTICS 
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